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V/v: gidi trinh chénh léch s6 liéu
Cung ky nam trucc

Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh giti : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén td chirc: Cong ty Cb Phan Siam Brothers Viét Nam

Organization Name: Siam Brothers Vietnam Joint Stock Company

- Ma chimg khoan: SBV

Stock symbol: SBV

- Tru s& chinh: Tang 5, Toa nha vin phong VRG, 177 Hai Ba Trung, Phudng Xuén Hoa, Thanh
ph6 Ho Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Can ctr thong tur 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) v& viéc
giai trinh nguyén nhan trong trudng hop lgi nhuén sau thué thu nhap doanh nghiép tai bao cdo két
qué hoat dong kinh doanh ca ky cong b thay ddi tir 10% tré 1én so véi bio céo cling ky nim
trude, Cong ty CP Siam Brothers Viét Nam xin ¢6 giai trinh cho bdo c4o hop nhét va béo cdo
tdng hop nhu sau: !
Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the \\\O
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported
period where the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock

Company would like to provide the following explanation for the Consolidated Financial Statements and the Seperate
Financial Statements:

1. Bdo cao hop nhit / Consolidated Financial Statements:

Noi dung / Chénh léch / Variance
i Q3/2026 Q3/2025
Content (VND) A
Doanh thu thuén / .
‘ 138.222.549.799 | 146.472.886.578 | (8.250.336.779) 5,6%

Net Revenue

Loi nhuén sau thué

PNt Profit Afier Fas (9.724.722.918) | 10.055.197.654 | (19.779.920.572) 196,7%
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2. Bio cao tong hop / Seperate Financial Statements:

Noi dung / Chénh léch / Variance
) 0Q3/2026 Q3/2025
Content (VND) %
Doanh thu thuan /

90.845.033.503 | 129.424.630.573 | (38.579.597.070) | 29.8%

Net Revenue

Loi nhuén sau thué

)
Pl B defir T (11.227.127.096) | 12.868.354.227 | (24.095.481.323) 187,2%

Nguyén nhan chii yéu din dén sy chénh 1&ch doanh thu, lgi nhuan:
Reasons for Revenue and Profit Discrepancies:

- V& doanh thu/ Regarding Revenue

Doanh thu thuin hop nhét Quy I11/2026 dat 138,22 ty dong, giam 5,63% so véi ciing ky nim
2025. Nguyén nhan chi yéu do san luong tiéu thu nhém san phim day thimg truyén théng giam,
trong khi nhém san phdm phuc vu néng nghiép ghi nhan ting truéng nhung c6 bién lgi nhuén
thdp hon nhém san phidm ngu nghiép. Bén canh do, viéc dbi tra hang va didu chinh giam gi4 ban
mdt sd san phim ciing anh hudng dén doanh thu trong ky.

Consolidated net revenue for 03/2026 reached VND 138.22 billion, representing a decrease of 5.63% compared to
the same period in 2025. This decline was primarily attributable to lower sales volume of traditional rope products.
Meanwhile, agricultural products recorded growth but generated lower profit margins compared to fishery-related
products. In addition, product returns and selling price reductions for certain products also affected revenue during
the period.

- V& loi nhuén sau thué/ Regarding Profit Afier Tax

Loi nhuén sau thué hop nhét Quy I11/2026 ghi nhén 16 9,72 ty ddng, chuyén tir 14i sang 13 so véi
cung ky ndm 2025.

Nguyén nhan chi yéu do 1oi nhuén gbp giam 20,37%, trong khi chi phi tai chinh ting 60,90% va
chi phi ban hang ting 37,87%. Dong thoi, hidu suit van hanh may méc va ning sudt san xuét
chua dat k& hoach, 13m gia ting chi phi san xuét va déng g6i trén don vi san pham, anh huong dén
kha ning dap Gmg don hang va duy tri mot s6 khach hang 16n, anh huéng dén hiéu qua kinh
doanh.

Consolidated profit after tax for 03/2026 recorded a loss of VND 9.72 billion, representing a shift from profit to loss
compared to the same period in 2025.

The decline was primarily attributable to a 20.37% decrease in gross profit, while financial expenses increased by
60.90% and selling expenses rose by 37.87%. Furthermore, machinery operating efficiency and production
productivity fell short of planned targets, resulting in higher production and packaging costs per unit. These factors
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also affected the Company's ability to fulfill orders and retain certain major customers, thereby adversely impacting
its overall business performance.

Cong ty xin dugc gidi trinh nguyén nhan chénh 1éch gilta 1gi nhudn sau thué thu nhdp doanh
nghiép ciia ky cong bd va ky trude nhu trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and
the previous period.

Tréan trong cam on.
Sincerly,

TM.HQI PONG QUAN TRI
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