A A o Al
CONG TY CO & ssisemvenmi > ™™

DN: C=VN, CN=CONG TY CO PHAN

PHAN TAP  rooesenves v
DOAN BENH fQUan@ﬁme
VIEN TNH - Biassss s,
CONG TY CO PHAN TAP POAN CONG HOA XA HQI CHU NGHIA VIET NAM
BENH VIEN TNH Djc 1§p - Ty do - Hanh phiic
S8:520/ICV-TNH Thdi Nguyén, ngay 30 thang 10 ndm 2026
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Number:3 %/CV- TNH
Re: Explanation of Changes in the Third-Quarte)
2026 Business Results in the Consolidated
Financial Statements Compared with the Same
Period of the Previous Year

Thai Nguyen, October 30, 2026

Kinh giri: - Uy ban Chimg kho#n nha nuérc; L
- S& Giao dich chimg khodn Thanh pho Ho Chi Minh.

To: - State Securities Commission;
= Ho Chi Minh City Stock Exchange.

. Cén ¢t Thong tu s6 96/2020/TT-BTC ngay 16 thang 11 nim 2020 ciia B Tai chinh
ve viéc huéng din Cong bd thdng tin trén thi trudng chimg khoén;

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance
guiding information disclosure on the securities market;

Can cir vao thyc té cua Cong ty C phan Tap doan Bénh vién TNH;
Based on the actual situation of TNH Hospital Group Joint Stock Company;

Cong ty C6 phan T4p doan Bénh vién TNH (M4 chimg khodn: TNH) Giai trinh bién
dong Két qua kinh doanh quy III ndm 2026 so véi quy III ndm 2025 trén béo c4o tai chinh
hop nhét nhu sau:

TNH Hospital Group Joint Stock Company (Stock Code: TNH) hereby provides an explanation
of the changes in its business results for the third quarter of 2026 compared with the third quarter of
2025, as presented in the consolidated financial statements, as Jollows:

Don vj tinh: Tri¢u dong
Unit: Million VND

CHi TIEU Quy Quy énh 1§ v 1¢
i AITons 2026 | mi202s | ChémhKeh | Ty R
3/2026 | Q3/2025 | Dilference | Proportion
1.Doanh thu ban hang va cung cap dich
1. Sales and service revenue e T 184.542 | 148.236 36.306 4%
3. Doanh thu thun v& ban hang va cung
cdp djch vy
3. Net revenue from sales and service 184,542 | 148,236 36.306 2%
rovision
4. Gié vOn hang ban 175.265 | 134.270 40.995 31%
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Quy Quy
cHi TIEU 112026 | T11/2025 CD"';I';','e'fj:' P,;;f, :f,.on
INDICATORS 03/2026 | Q3/2025
4. Cost of goods sold
5. Lot nhugn gp vé ban hang va cung cip
dich vy 9.277 13.966 -4.689 -34%
S. Gross profit from sales and service
provision
6. Doanh thu hoat ddng tai chinh 21 17 5 28%
6. Financial operating revenue
£ ks °h‘t"h 30363 | 12.578 17.785 141%
. Financial costs
- Trong dé: Chi phi ldi vay 30.363 12.578 17.785 141%
- Including: Interest expense
y ge";ﬁg‘;‘:;“e:::f 2652 | 2295 357 16%
9. Business management costs :
10. Loi nhuén thuan tir hoat dong kinh
doanh -45.536 | -19.981 -25.555 -128%
10. Net profit from business activities
11. Thu nhép khac : -4%
11. Other income 156 162 0 i
12. Chi phi khac 189
12. Other costs
13. Loi nhué@n khac R
13. Ogherpro fits : 155 27 182
14. Tong lgi nhudn ke todn truéc thue 5 i 1970
14. Total accounting profit before tax vis=a8k 20008 b e
15. Chi phi thué TNDN hi¢n hanh
15. Current corporate income tax expense 496 605 -109 -18%
16. L¢i nhudn sau thue TNDN
16, Profit afier corporate income tax -45.878 | -20.613 -25.264 -123%

Nguyén nhin bién dong:
Cause of difference:

Doanh thu quy III n&m 2026 ca toan Tép doan dat 184,542 ty ddng, ting truong
24% so v6i quy I1I ndm 2025 phan énh sy déng gép tich cyc vao doanh thu hgp nhét
tlr céc co s& mdi, ddc biét 1a Bénh vign TNH Viét Yén va Cong ty Dugec. Trong d6
Bénh vi¢n TNH Vit Yén c6 muc tédng trudng doanh thu 41% so véi cung ky (tr 19,5
ty 1én 27,4 ty) khi b¢nh vi¢n dén tao dugc niém tin v& chit lugng kham chira bénh sau
gén 2 nam hoat dong véi sb lugt kham ngoai trd ndi vién va sé bénh nhan didu tri ndi
trG tang 27% va 25% so v6i cing ky. Doanh thu Bénh vién Quéc té Thai Nguyén va
Bénh vign TNH Phd Yén tang lan lugt 12 6% va 4% so véi cing ky. Cong ty Duge da
dong g6p 18,3 ty doanh thu trong quy III ndm 2026. Bénh vién TNH Lang Son bét dau
hoat dong tir 15/07/2026, déng gop 14 ty ddng vao doanh thu hop nhét cia Tap doan
:irgng quy III ndm 2026. Tuy nhién l¢i nhugn sau thué vin ghi nhan muc 18 45,878 ty

ng.

Py The Group's revenue in the third quarter of 2026 reached VND 184.542 billion, representing a
"1 er eal;’l‘; Zt:'npared with the third quarter of 2025, This growth reflects the positive contribution of
newly established operations to consolidated revenue, particularly TNH Viet Yen Hospital and the
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Pharmaceutical Company. Specifically, TNH Viet Yen Hospital recorded a 41% year-on-year increase
in revenue, from VND 19.5 billion to VND 27.4 billion as the hospital has gradually built trust in the
quality of its medical services after nearly two years of operation, the number of outpatient visits and
inpatient admissions has increased by 27% and 25%, respectively, compared with the same period last
year. Revenue from Thai Nguyen International Hospital and TNH Pho Yen Hospital increased by 6%
and 4%, respectively, compared with the same period of the previous year. The Pharmaceutical
Company contributed VND 18.3 billion in revenue in the third quarter of 2026. TNH Lang Son Hospital
commenced operations on July 15, 2026, contributing VND 14 billion to the Group's consolidated
revenue in the third quarter of 2026. However, the Group still recorded a net loss after tax of VND
45.878 billion.

Miic du doanh thu ting trudng tich cyc, song gid von hang ban ciing ting twong
g 31% do trong ky Bénh vién Quéc té Thai Nguyén giai doan 3 va Bénh vién TNH
Lang Son méi di vao hoat d9ng tir thang 07/2026 chua dat két qua nhu ky vong, chi
phi ddu vao, khdu hao tai sin méi dua vao hoat dng 16n, chi phi nhén sy cﬁ? Bénh
vién TNH Lang Son twong d6i 16n so v&i doanh thu dat dugc trong giai doan dau hoat
dong nén anh hudng dén lgi nhuén chung toan Tép doan.

Although revenue recorded positive growth, the cost of sales also increased by 31%. This was
mainly attributable to the fact that Phase 3 of Thai Nguyen International Hospital and TNH Lang
Son Hospital, which commenced operations in July 2026, have not yet achieved the expected results.
In addition, high input costs and depreciation expenses arising from newly commissioned assets,
together with TNH Lang Son Hospital's relatively high personnel expenses compared to the revenue
generated during the early stage of operation, adversely affected the overall profitability of the
Group.

Chi phi tai chinh ting 141% ch yéu do chi phi 13i vay ting cao tir dy 4n Bénh
vi¢n TNH Viét Yén (do 1ai sudt ting), Bénh vién TNH Lang Son (bit diu ghi nhén
chi phi 13i vay vao chi phi thay vi von ho4 khi bit diu dua vao hoat dong tir
15/07/2026) va dy 4n Bénh vién Quéc té Thai Nguyén giai doan 3 (do du ng vay dai
han tai trg cho giai doan 3 ting va bit du ghi nhan chi phi 14i vay khi bit diu dua
vao hoat ddng tir cudi thang 7/2026).

Financial expenses increased by 141%, mainly due to higher interest expenses arising from
the TNH Viet Yen Hospital (as a result of increased interest rates) and TNH Lang Son Hospital
projects (Borrowing costs began to be recognized as expenses rather than capitalized once the
hospital commenced operations on 15 July 2026), as well as Phase 3 of Thai Nguyen International
Hospital (due to an increase in long-term borrowings used to finance Phase 3 and started
recognizing interest expenses in the income statement, instead of capitalizing them, following the
commencement of operations in late July 2026.).

Chi phi ban hang tdng 16% va chi phi quén ly doanh nghiep tdng 14% chu yéu
do céac chi phi vén hanh, quén ly, chi phi khdu hao tai san ¢é dinh gia tang khi B¢nh
vién Qubc té Thai Nguyén giai doan 3 va Bénh vién TNH Lang Son méi di vao hoat
dong.

Selling expenses increased by 16%, while general and administrative expenses increased by
14%, mainly due to higher operating and administrative costs, as well as increased depreciation
expenses following the commencement of operations of Phase 3 of Thai Nguyen International
Hospital and TNH Lang Son Hospital.
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Téng hop chc yéu té trén, chi phi 1ai vay va chi phi vén hanh phét sinh trong qua
trinh hoat dong chura dugc bu dap tuong xtng bdi doanh thu, 1a nguyén nhén chinh
khién lgi nhuan sau thué quy I nam 2026 ghi nhdn mc 13 45.878 trigu ddng, ting
123% so véi cang ky. EBITDA (Lgi nhufn truéc thué cong véi 14i vay va khéu hao
tai san cé dinh) quy 111 ndm 2026 dat 10 ty ddng, twong duong cing ky.

Taking all these factors into account, borrowing costs and operating expenses incurred during
the period have not yet been sufficiently offset by revenue. This was the primary reason the Group
recorded a net loss after tax of VND 45.878 billion in the third quarter of 2026, representing a 123%
increase in the net loss compared with the same period of the previous year. EBITDA (earnings
before interest, taxes, depreciation and amortization) for Q3 2026 was VND 10 billion, unchanged
compared with the corresponding period of 2025.

Trén trong,
Best regards,

Noi nhn: TONG GIAM POC

- Nhu kinh giri; OFFICER
_HDQT, Ban PH (6 b/o); CHIEF EXECUTIVE

- Lwu: VT, QT.

Recipient:

- As per your request;

- Board of Directors, The Executive Board (for
reporting);

- Save: Clerical Dept, Administration.

NGUYEN TH] THUY GIANG
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